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Interactive Reporting for Market Inventory & Dynamics

DATA SOLUTIONS

TRAINING

o Altus Analytics Group Market Analysts track the Office and Industrial building inventory across Canada’s
major markets, every day.

« Our historical reports provide trends on key market metrics, dating back to 1999 and can be generated by
market, submarket, asset classes, peer groups of buildings and more.

« To access any reports start by selecting the “Perspectives” tab, then office or industrial category and
target market. Then review the categories and select the report of interest within the appropriate category.

AltusAnalytics
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DATA SOLUTIONS

Market Inventory s

TRAINING

The Market Inventory reveals the entire inventory (office or ~ Market Inventory
industrial) of all the major markets covered across Canada.
This includes total number of existing buildings and the total
existing office area in square feet.

Current Quarter | Rolling Five Quarter History | ‘ Rolling,Fi\.re Year History | ‘ Rolling Ten Year History

Existing Inventory

Market Total Numbe! of Existing Buildings Total Existing Office Area (sq. ft.) Percentage of Market (%)

Office Mark 4,914 524,167,047 100.0

Alberia 814 94,321,363 158.0

. . British Columbia 710 56,805,604 10.8

Step 1 — Select the Office or Industrial category. Choose vaicka e e 22
the Market of interest, and then run the report. By selecting S o e 9 i
each market (province, municipality, node) you can NarrOW s san Existing Inventg e e “
the reSUItS tO a I OWGF geography You Can aISO SeleCt the L-'F}C;%C.‘esses S Total Number of Existing Buildings - TotalE)dstingOfﬁt:eArea( - PercentageDfMarket(%)
< .- 1 . . Class A Q2201 4915 524209917 100.0

total number of existing buildings at each narrowing interval Gisa apiort
to see which buildings are contributing to your results. - EE = B =
Tip: Choose rolling 5 quarter, 5 year, or 10 year history to ar =t
see how the inventory has changed over time. o A ST =

AltusAnalytics
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New Supply Dynamics

The New Supply Dynamics reveals the office and industrial
buildings that were completed and delivered “Current
Completions” within the quarter. It also tracks the Current
Under Construction buildings along with the Current Pre-
Leasing status of these buildings.

Step 1 — Select the Office or Industrial category. Choose
the Market of interest and then run the report. By selecting
each market (province, municipality, node) you can narrow
the results to a lower geography. You can also select the
total number of existing buildings at each narrowing interval
to see which buildings are contributing to your results.

Tip: Choose a historical time frame (i.e 5 years) and select
“view chart” to see the results charted — see next page.

AltusAnalytics

DATA SOLUTIONS

Current Quarter | Rolling Five Quarter History | | Rolling Five Year History | | Rolling Ten Year History

Current Completions

TRAINING

Number of Total Total Direct Direct Sublet Sublet Total Total
Completed Completed Leased Available Area Awvailable Available Area Available Available Available
Buildings Area Area® (sq. ft) Rate (%) (sq. ft) Rate (%) Area (sq. ft) Rate (%)
(sq. ft.)
Office Market 0 0 0 0 0.0 0 0.0 1] 0.0
Ontario 0 0 0 0 0.0 0 0.0 0 0.0
Greater Toronto 0 0 0 0 0.0 0 0.0 1] 0.0
Current Quarter ‘ Rolling Five Quarter History ‘ ‘ Rolling Five Year History ‘ ‘ Rolling Ten Year History ‘ ‘ Under Construction By Delivery Date

Current Under Construction

Total Number of Total Under Total Direct Direct Sublet Sublet Total

Buildings Under  Construction Area Leased Available Available Available Available Available

Construction (sq. ft.) Area* Area(sq.ft) Rate(%) Area(sq.ft) Rate(%) Area(sq.ft)
(sq. fi.)

Office Market 63 13,006,698 6972247 6,034,451 46.4 0 0.0 6,034,451
Ontario 26 6547117 2997552 3,549,565 542 0 0.0 3,549,565
Greater Toronto % 6547117 2997552 3,549,565 542 0 0.0 3,549,565
Downtown Toronto 13 5327443 2565582 2,761,867 51.8 0 0.0 2,761,867

Current Quarter | Rolling Five Quarter History ‘ | Rolling Five Year History | | Rolling Ten Year History

Current Pre-Leasing

Total Pre- Total
Leasing Area Leased
(sq. fr)

Sublet
Available
Area (sq. ft.)

Sublet Total
Available  Available Area
Rate (%) (sq. fi.)

Direct
Available
Rate (%)

Direct
Available Area
(sq. 1)

Number of
Buildings in
Area®
(sa. ft)

Pre-Leasing

Office Market 213 39,806,016 223102 39,582,914 994 0 00 39,582,914
Ontario 97 19,404,452 0 19,404,452 100.0 0 0.0 19,404,452
Greater Toronto 82 17,053,968 0 17,053,963 100.0 0 0.0 17,063,968
Downtown Teronto 23 9,075,564 0 9,075,564 100.0 0 0.0 9,075,564
Torento East 10 1,901,813 0 1,901,813 100.0 0 0.0 1,901,813
Midtown Toronto 0 0 0 0 0.0 0 0.0 0
Torento Morth 6 1,183,358 0 1,183,358 100.0 0 0.0 1,183,358
Torento West 43 4893233 0 4,893,233 100.0 0 0.0 4,893,233

All Office Classes 82 17,053,968 0 17,053,968 100.0 0 0.0 17,053,968
Class A 78 16,854 468 0 16,854,468 100.0 0 0.0 16,854 468
Class B 4 199 500 0 199,500 100.0 0 00 199,500
Class C 0 0 0 0 00 0 00 0

Total
Available

Rate (%)

46.4
54.2
542
5.8

Total
Available
Rate (%)

99.4
100.0
100.0
100.0
100.0

0.0
100.0
100.0
100.0
100.0
100.0

0.0
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DATA SOLUTIONS

New Supply Dynamics cont’d =

TRAINING
Current Under Construction
|n addition to tOtal number Of Square feet, yOU can Market Total Number of Total Under Total Direct Direct Sublet Sublet Total Total
Buildings Under Construction Area Leased Available Available Available Available Available Available
H 1 H (s] i _ft * (5q. ft. %) (5q. fi. % (5q. ft. : (%)
see the level of leasing in the Under Construction Constnuction B ey ATatam Raeh)  Areaa ) fple(%)  Araam)  Rate (%)
H H Office Market 64 13,080,339 7,112,775 5,967 564 456 0 0.0 5,967,564 456
bUIIdIngS Qntario 27 6.621,163 3.006,908 3,614,255 546 0 0.0 3.614,255 54 6
1 1 O Greater Toronto 27 6,621,163 3.006,908 3,614,255 546 0 0.0 3.614,255 946
ThIS Charts reports that a Ilttle Over 50/0 Of the Downtown Toronto 13 5,327,449 2 565 582 2,761,867 818 0 0.0 2,761,867 518
area Under Construction is already leased. This is Toronto East 1 2101 23101 0 00 0 00 0 0o
. . . . . Midtown Toronto 1 95,000 0 95,000 1000 0 00 95,000 100.0
a clear indication that there will be some relocation N : EEET TR : T
L. Toronto West g 869,794 338,225 531,569 611 0 0.0 531,569 611
aCt|V|ty Soon_ All Office Classes 27 6,621,163 3,006,908 3,614,255 546 0 0.0 3,614,255 546
Class A 25 6,509,163 2,966,908 3,542 255 54.4 0 0.0 3,542 255 54.4
Class B 2 112,000 40,000 72.000 64.3 0 0.0 T2.000 64.3
. . Class C 0 0 0 0 0.0 0 0.0 0 0.0
Conversely, if a market has tight vacancy and no
New supply in the pipeline, it indicates there will be
very little movement in the market.
Tip: Closely review a group of Under Construction o Largest
. . M vailable Contiguous Direct
Ofiice Typical fice Available Available
buildings to see what they have to offer, when they omee | S Lwea o P Awlbe  Aalbe
. . . . Building Name Address Leasing District Class (sq. ft. Built (sq. ft. Floors 5. i (sq. fi) Date
will be delivered and if they still have a lot of space —
y p D CIBC Square 81 Bay Street Downtown South A 1,484,019 2020 30,000 49 493 438 493,438 Jul 4, 2017
to lease. - 100 Queens Quay un13,
100 Queens Quay East East Downtown South A 575,000 2021 23,000 26 § 391,000 391,000 2017
Daniels Waterfront - West 130 Queens Quay
Tower East Downtown South Y 306,800 2018 20,600 13 52,850 37,500 Juld, 2017
130 Queens Quay
Daniels Waterfront - East Tower East Downtown South A 91,300 2018 15,300 10 12.450 nd Jul 4, 2017
Jun 27,
D York Centre 16 York Street Downtown South Y 569,082 2020 25,000 3z 869,082 569,082 2017
AltusAnalytics
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Distribution of Existing Inventory

The Distribution of Existing Inventory reveals the total
inventory (office or industrial) of all the major markets
covered across Canada. The inventory is broken down by
categorizing each building by the number of buildings within
each square footage category.

The buildings are further categorized by percentage to
understand what percentage of the entire inventory resides
in each category.

Step 1 — Select the Office or Industrial category. Choose
the Market of interest and then run the report. By selecting
each market (province, municipality, node) you can narrow
the results to a lower geography. You can also select the
total number of existing buildings at each narrowing interval
to see which buildings are contributing to your results.

Tip: Choose rolling 5 quarter, 5 year, or 10 year history to
see how the inventory has changed

AltusAnalytics

DATA SOLUTIONS

TRAINING

Distribution of Existing Inventory

Current Quarter | Rolling Five Quarier History | | Rolling Five Year History | | Rolling Ten Year History

Distribution of Inventory by Total Office Area

Total Mumber of Total Exisfing
Existing Office Area

Mumber of Buildings MNumber of Buildings with  Mumber of Buildings with  Mumber of Buildings with
with Cffice Area Above Office Area From 100,000 Office Ares From 50,000 Office Area From 20,000
250,000 5q. it -250,000 5q. ft. - 80,000 sq. ft. -409095sq fi

Buildings (sq. i)

Dffice Market 4614 524,187,047 427 1,085 1374 2,078
Ontarig 1.825 224 525,000 191 485 555 713
Greater Toronto 1.468 180,550,034 155 e 438 515
Downtown Toranto 412 75,578,305 ao a3 104 138
Toronio East e 30,502,154 3 a1 a5 113
Mictown Toronts 124 16,045,281 20 a2 41 42
Toronto Morth 114 14,187 812 16 az2 ] 368
Toronio West 409 44 235 682 19 1368 185 188

All Office: Glasses 1,458 180,550,034 156 3Te 428 515
Class A 534 112,300,020 125 213 132 82
Class B 557 52,110,261 a0 137 173 218
Class C a7 16,138,763 1 28 a3 214

Current Quarter | Rolling Five Quarier History | | Rolling Five Year History | | Rolling Ten Year History

Percentage of Inventory by Total Office Area

Total Mumber Total Exisfing Percentage of Buildings  Percentage of Buildings

Office: Area with Office Area Above with Office Area From

Percentage of Buildings
with Office Area From

Percentage of Buildings
with Cffice Area From

of Existing

Buildings (sq. ) 250,000 sq. ft 100,000 - 250,000 5q. ft 50,000 - 80,890 sq. ft 20,000 - 48,809 5q. ft

Office: Market 4914 524, 167,047 IrT MNE 182 127
Ontarig 1,825 224 585,000 387 328 171 10.4
Grester Toronio 1,482 120,550,024 423 e 16.5 g3
Downtown Toranto 412 76,578,205 8468 206 81 57
Toronto Exst 302 30,502,154 246 H“a 2158 121
Micttown Toronto 134 16,045,281 420 M1 176 8.3
Toronto Morth 114 14,187,812 46.0 305 156 78
Toronio West 4G9 44,235 682 149 452 258 14.3

All Office Claszes 1,482 120,550,024 423 e 16.5 g3
Class A 584 112,300,020 575 200 111 24
Cless B 557 52,110,251 2219 410 249 141
Class C 327 16,138,763 19 230 335 418

Altus Group Limited | altusgroup.com/datasolutions
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Top 25 Management Firms

The Top 25 Management Firms report reveals the total
inventory (office or industrial) of the top 25 management
firms by square footage under management for the
geography selected.

Step 1 — Select the Office or Industrial category. Choose
the Market and Building Class of interest and then run the
report. By selecting each market (province, municipality,
node) you can narrow the results to a lower geography..

Tip: Choose the number of properties within each Property
Manager result to reveal all their buildings contributing to the
ranking. You can run reports on the buildings to understand
how the portfolio is performing.

AltusAnalytics

Building Class P

Greater Toronto

Property Manager
1 Cadillac Fairview Corporation Limited
2 Cndford Properties Group
3 Dresm Office Management Corp.
4 Brookfield Properties
5 Mamulife Real Estate
8 GWL Realty Advisors Inc.
T Triovest Realty Advisors
8 QuadResl Property Group
o HER REIT
10 Crowwn Property Management
11 Allied Properties REIT
12 Bentsll Kennedy (Cansda) LP, Brokersge
13 Menkes Developments Lid.
14 hvanhoé Cambridge
15 Slate Properties Inc.
18 CBRE Limited
17 Morguard
18 Avison Young Commercisl Real Estate
18 Mortham Reslty Advisors Limited
20 Orando Corporation
21 EPIC Reslty Partners Inc.
22 Colbers |nternational
23 Rogers Communications Inc.
24 Canders| Management Inc.
25 Ameseon Property Management (mc.
Top 25 Total

Porifolio Size (Sq. Ft)
10.422.545
10,108,543

8,702,868
8,353,802
8,835,620
8.383,.278
5,168,728
5,040,180
5,020,117
4,420,350
4,250,155
3,895,308
3,180,468
2344018
28734818
2.862.507
2837005
2537141
2524281
2,471,851
2323833
2,187,006
2152748
20632310
1.718.721
110,838,381

DATA SOLUTIONS

TRAINING

Mumber of Properties

Altus Group Limited | altusgroup.com/datasolutions
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Top 25 Management Firms

Use the Top 25 Management Firms report to generate a
visual depiction of the availability of each firms
portfolio.

Step 1 — Choose the number of properties (previous slide) in
the management firms portfolio. Select the column view and
select “stacked availability”. This will generate a Stacked
Availability Comparison view to allow for easy comparisons
of the buildings

Tip: Select “View JPG” to generate a clear picture of the
chart.

AltusAnalytics

DATA SOLUTIONS

TRAINING
Stacked Availability Comparison
Il ot space Bl subietspace
h

Tour Secor 800 René-Lévesque La Tour CIBC 1425 René-Lévesque Universily Street University Street Place Victoria
Boulevard West Boulevard West Complex Complex

14
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OIOICIOION0

Available For Lease

Change in Lease Area

Leased Area Forcast (Off only)

Vacant Space

Change in Occupied Area

Occupied Area Forecast (Off only)
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Avallable For Lease

The Available for Lease report reveals the total existing
and under construction inventory (office or industrial) of all
the major markets covered across Canada that are
available for lease.

The views are broken down individually under EXxisting
Inventory , Under Construction Inventory or Existing
and Under Construction Inventory.

You can view the total buildings within each report and see
what percentage of the inventory is available.

Step 1 — Select the Office or Industrial category. Choose
the Market of interest and then run the report. By selecting
each market (province, municipality, node) you can narrow
the results to a lower geography. You can also select the

DATA SOLUTIONS

TRAINING
Available for Lease

Current Quarter | Rolling Five Quarter History | | Rolling Five ear History | | Rolling Ten Year History

Existing Inventory

Mairket Total Mumber  Totsl Existing  Total Leased Direct Direct Sublet Subilet Total Taotal

of Existing Office Area Ares®* (sq. ft) Auailable Auwailable Ausilable Ayailable Awnsilable HAwgilsble
Buildings {sq. ) Area (sq. ft.) Rate (%) Area (sq. ft.) Rate (%) Area (sq. ft.) Raie (%)

Office Manket 4914 524 187,047 453,314,233 50,843 227 114 11,000,537 21 70,852,314 13.5

Alberia 214 04,321,383 74,550,481 13,341,155 14.1 6,300,747 8.8 19,740,802 208
British Colurnbiz Ti0 56,805,604 51,190,718 4,419,636 7.3 1.185,250 2.1 5,614,885 ge
Manitoba 115 11,423,778 10,228,642 1,150,887 1001 44 460 0.4 1,185,128 10.5

Under Construction Inventory

Market Total Number of Total Under Total Direct Direct Sublet Sublet Total Tatal

Buildings Under Construction Leased Auailable Available Available Awailable Auailable Available
Construction Area (sq. ft.) Ares® Area(sg.ft) Rete(%) Ares(sq.fi) Rate(%) Ares(sq.fi) Rate (%)
(sq.ft)

Office Market 63 13.008.868 G.872.247 6,034,451 48.4 1] oo 6,034,451 48.4
Alberig 12 2088858 2,172,951 885,705 29.0 o] oo 885,705 28.0
British Columbis 14 1,264,120 651,843 T12.347 522 1] oo TI2.347 522
Manitoba 2 381,708 173,180 208,518 4.6 o oo 208 516 548
Mew Brunswick u] a o a oo o oo ] 0.0
Newfoundland and Labrador o] 0 ] 0 0o o oo o 0.0
Mowa Scotia 1 255,000 61,000 184,000 a1 o oL 164,000 T8.1

Existing and Under Construction Inventory

Market Total Mumber of Total Office Total Leased Direct Direct Sublet Sublet Total
Ewisting and Under  Ares (sq.ft.) Ares* (sg.ft)  Awvailable Anailable HAwailable Awailable Auailable
Area(sq fi) Rate(sg ft) Area(sq fi) Rate (%) Area (sq. ft)

Construction
Buildings

Office Market 4077 537173745 460,236,430 65577672 123 11,009,587 20 78,387,285 143
1 1 1 1 1 1 Albers 826 07380018  TO.753.412 14,296,360 148 8,300,747 66 20626607 212
tOtaI number Of eXIStIng bU|Id|ngS a‘t eaCh narrOWIng Interval British Columbiz 724 53180794 51842581  5.131.883 33 1185250 21 6327233 10.8
0 HPE 0 3 Manitoba 117 11305487 10401832 1,359,188 15 44,480 04 1403655 11.8
to see which buildings are contributing to your results. [y o sy oo S
Mewfoundlznd and Labradar 44 2715840 2445530 268,281 0.3 19,582 07 289,260 10.6
Movs Seofis 120 11341420 9330870 1935639 171 74,820 07 2010450 7T
. . . Critsrio 1051 231132126 202480072 20,306,352 1.4 2336202 10 28,643,054 12.4
T|p' Choose rol“ng 5 quarter 5 year or 10 year h|St0ry to Princs Edward lsl=nd 24 1283134 1180882 102,202 20 ] 0.0 102,302 20
’ . ! ! Québec 1089 113143755 101.300.387 15917604 125 025 554 03 18343358 14.3
see h ow th e inve nto ry h as c h an g e d Al Office Classes 4077 637173745 480286430 B5.877.573 123 11,009,587 20 76,587,266 143
Class A 1,855 208281034 262756783 26900375 120 8623808 28 45524241 14.8
Class B 2137 177835133 153208827 22706040 128 2022507 11 247285556 138
Cless C §35 50957528 44323080 6271254 123 383,214 07  B6.534.488 13.0

AltusAnalytics
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Change Iin Lease Area

DATA SOLUTIONS

TRAINING

Change in Leased Area

The Change in Lease Area reveals the office and industrial
buildings that make up the total market inventory and looks
at the quarter over quarter change in the leased area and
the year over year change in leased area under “Existing
Inventory” within the quarter associated with these
buildings It also tracks the Distribution of Changes within
the quarter based on buildings gaining space or losing

LEASED AREA FORECAST

Current Quarter

Rolling Five Quarter History

Rolling Five Year History

Rolling Ten Year History

Existing Inventory

Market

Exasting

Buildings

Total Mumber of  Total Existing
Office Area
(sg. 1)

Total Leased

=

sublet

(s9. i) [

Direct

sq. i)

Change in Leased®
Area® (sq.ft)  Awvailable Ares  Availsble Ares  Area fromprevious  Area from previous Year
Quarier (sq. ft.)

Change in Leased*

(sq- )

Diffice bzt 4914 524 187047 4583314233 11,008,587 58,843,227 -423 228 4,183,683
space at specified thresholds. You may also access the e e = —
“Leased Area Forecast” (see “Leased Area Forecast” for e G simim ammre s e i e
example) S o GZE zz iz o : P

Step 1 — Select the Office or Industrial category. Choose
the Market of interest and then run the report. By selecting

Distribution of Changes

Market

Total
MNumber of

Exdsting
Buildings

Total Existing
Office Area

(sq. 1)

Total
Leased
Ares*
(sq. )

Change in
Lessed* Area
from previous

Quearter
(sq. i)

Mumber of
Buildings

MNumber of
Buildings.

MNumber of
Buildings with

which gained  which gained no changein

more than
20,000 sq. f

less than
20,000 sq. f.

Lessed Area

Mumber of
Baildings.
which lost
less than
20,000 sq. .

Mumber of
Buildings.
which lost
more than
20,000 sq. ft

each market (province, municipality, node) you can narrow o e R : B 7 “
the results to a lower geography. You can also select the Pe— 70 semem: siETE 26 ° = = :
total number of existing buildings at each narrowing interval tewnmes —— : : “ : !
to see which buildings are contributing to your results. == "
E.Eﬂml:d.lslﬂud 24 1,283,184 1,180,882 a o o 24 1] o
Québec 1081 116742720 100,324.6235 -111.811 0 10 1.041 18 3
. . . All Office Classes 49814 524,167,047 452214223 -423.2258 3 110 4,778 ™ 10
Tip: Choose rolling 5 quarter, 5 year, or 10 year history to o S - : 2 - :
see hOW the inventory has Changed_ Class C 085 B0OST.E28 44323080 27218 1 19 040 15 1
AltusAnalytics
19
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DATA SOLUTIONS

Leased Area Forecast (Off only) w

TRAINING

The Lease Area Forecast reveals the office (not available Leased Area Forecast
for industrial) buildings that are under construction and the
guarter in which it will be delivered and available for leasing.
It further reports on how much of the area has been pre- Comn AmaGa ) Am e Raec) A Ry e R0y e
leased and what is still available for lease. T | "' ""

Leased Area

Tolal Number of  Total Under Totsl Direct Direct Sublet Sublet Total Totsl Probable

MIEW CHART
Office Market o i} 1] i} 0o 1] oo o oo 1]
: == : : : - E I :
Step 1 — Select the Office category. Choose the Market of Z : : ° b S ©m :
interest and then run the report. By selecting each market co 22 0 0 E 0o oo 5 oo o oo 0
- . . . Q12021 1 575,000 124,000 201,000 862.0 1] oo 301,000 82.0 1]
(province, municipality, node) you can narrow the results to o 2020 0 0 o 0 oo ©  uo o oo ]
Q3 2020 1 1.434,018 2080, 531 483,438 323 a oo 403,438 333 1]
a lower geography. You can also select the total number of o2 2029 1 s o mem2 1m0 o oo e 1o ]
existing buildings at each narrowing interval to see which oy T S T T
buildings are contributing to your results. o 1 mEr mm e e - o @ s G
_ o § _ _ — R - e e :
Tip: Select the “View Chart” tab to bring results into a ca2ote e B B oo s 3 0
. Q2 28 ? 543, 005 283,083 308,813 523 a oo 308,813 523 1]
charted format that can be used in your reports. B T oamm gme mw me ST :
Q3 2M7 63 13.006,808 453314233 50343227 11.4 11,008,587 21 70852814 135 387,000
Q2 217 a1 12,240,057 453,737.461 50612467 11.4 10,253,029 21 T0472458 12.4 o
Q127 se] 12,140,800 451302206 55302080 11.2  11,727.888 2.2 70035758 13.4 1]
Q4 218 5] 12,248,734 440,553,114 57832351 111 12,685,070 2.4 70827421 12.6 o
Q3 218 a7 13,297,645 440,120,540 57,503,042 1.1 11,472,107 2.2 68535140 13.2 1]
Q2 218 a7 14,295,831 443025207 57304387 111 11,338,888 22 68731285 13.3 1]
Q1218 5 3] 15,263,646 447,371,848 55517205 11.0 10,454,444 2.0 66,021,740 13.0 1]

AltusAnalytics
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Vacant Space

The Vacant Space report reveals the total existing and
under construction inventory (office or industrial) of all the
major markets covered across Canada that are vacant.

The views are broken down individually under EXxisting
Inventory , Under Construction Inventory or Existing
Plus Under Construction Inventory.

You can view the total buildings within each report and see
what percentage of the inventory is vacant.

Step 1 — Select the Office or Industrial category. Choose
the Market of interest and then run the report. By selecting
each market (province, municipality, node) you can narrow
the results to a lower geography. You can also select the
total number of existing buildings at each narrowing interval

DATA SOLUTIONS

TRAINING
Vacant Space

Current Quarter

Existing Inventory

Rolling Five Quarter History Rolling Five Year History Rolling Ten Year History

Market Total Mumber of Total Existing

Total Occupied  Vacant & Vacant & Diirect Sublet Taotal Total

Existing Office Area Area (sq. i) Leased Awailahle ‘Vacant Vacant Vacant
Buildings. (=q. i) hres Area Vacant Area Area Area Rate
Oifice Market 4,814 524, 167,047 460,445,453 255,254 9,458,315 47,104,450 68500835 63,721,584 122
Alberis 214 04,321,282 78,020,980 44,022 2428126 11.500,844 4,122,485 18,281,282 10.4
Eritish Columbia 710 58,805,604 51,517,022 50,981 1,070,854 3,315.824 842,112 5288582 0.3
Manitoba 115

11423778 10,432,788 27,288 22,057 806,128 35510 800,973 BT

Under Construction Inventory

Market Total Mumber of Total Under Total For Sale Vacant & Direct Total Viacant Taotal

Buildings Under  Construction Area Occupied Vacant Leased Ares Anailable Area (sq. fi.) ‘Vacant
Construction (sq. i) Area (sq. ft) Ares =i ] ‘Vacant Area Rate (%)
(sg- )

Office Markef 82 13.006.588 1,200 o G.870.447 6,034,451 L1 13,004,802 100.0
Alberia 12 3.058,656 o 2,172,651 885,705 0 3,058,656 100.0
British Columbia 14 1,354,160 ] o 551.242 712,247 L1 1,364,180 100.0
Manitoba 2 331,708 0 o 173.180 208,518 0 331,700 100.0
MNew Brunswick o 1] ] o a a (1 o 0.0
Hewfoundiand and Labrador L 0 o o 0 0 0 o 0.0
............... n n &4 Ann ana nmn n =F nnn ann n

Market Total Mumber of

Taotal Office Total For Sale Vacant & Dlirect Sublet Total Vacant

Existing and Under  Area {sq. ft.) Occupied ‘acant Lessed Ares HAwailable acant Area(sq. ft)  Va
= = = H = Construction Area (sq. L) Area (=g it} Vacant Ares Area

to see which buildings are contributing to your results. Buidings ) ) et
Oiffice Market 4977 B3T 173,745 480,447 263 256,084 16,438,762 53,138,801 8,800,335 T, 726,482 143
Alberts 228 87,380,018 76,058,820 44 028 4 61,077 12,485 548 4, 183 485 21,320,038 218
. . . British Columbis 724 58,180,704 51,517,022 A0.881 1,731,487 4028131 542,113 68.682.772 11.4
Tip: Choose rolling 5 quarter, 5 year, or 10 year history to re— 7 1SISdsT  fD4:m7e 7o w982 Lieses S0 1a2eas 118
= Mew Brunswick 83 5,182,102 4 587 408 a ] 581,147 12,547 504 604 115
see how the inventory has changed Newtounlang ang Labeador w  armes  zamss . 0z 0 e e
Mova Scotia 128 11,241,428 9,300,568 a 85,000 1,570,688 72,181 2.040,580 18.0
Ontarig 1,861 231132128 202152828 a 8,054,683 19,601,205 1,323,538 28 878,437 125
Prince Edward |sland 24 1,283,184 1,181,437 a o 101.747 o 101,747 T
Qusher 1.068 118,143,755 102,748,821 133.780 1,758,245 13,088.347 415,450 15,304, 584 13.0
All Office Clazzes 4977 53T ATIT745 480,447 263 256,054 16,438,762 53,138.801 6,800,835 TO.725.482 14.3
Class A 1,865 308,281,034 250,726.338 113,328 14,558 481 22,742 897 5,111,181 43 555 685 15.8
Class B 2137 177,835,183 155,631,115 81.780 1,837,203 19,048,752 1535284 22304088 12.5
Class C Q&5 50,857,528 45,020,808 §1.860 214,088 5,248,422 244 350 5,886,718 11.5

AltusAnalytics
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Change in Occupied Area

The Change in Occupied Area reveals the office and
industrial buildings that make up the total market inventory
and looks at the quarter over quarter change in the occupied
area and the year over year change in occupied area under
“Existing Inventory” within the quarter associated with
these buildings It also tracks the Distribution of Changes
within the quarter based on buildings gaining space or losing
space at specified thresholds. You may also access the
“Occupied Area Forecast” (see “Occupied Area
Forecast” for example)

Step 1 — Select the Office or Industrial category. Choose
the Market of interest and then run the report. By selecting
each market (province, municipality, node) you can narrow
the results to a lower geography. You can also select the
total number of existing buildings at each narrowing interval
to see which buildings are contributing to your results.

Tip: Choose rolling 5 quarter, 5 year, or 10 year history to
see how the inventory has changed.

AltusAnalytics

Change in Occupied Area

OCCUPIED AREA FORECAST

Current Quarter

Rolling Five Quarter History

Rolling Five Year History

Rolling Ten Year History

Existing Inventory

Market

Market

Alberta

Bitish Columbiz

Manitobg

Mew Brunswick
Mewfoundiand and Labradar
Hova Scofis

Ontarig

Prince Edward Island
Quebec

All Office Classes

Class A
Class B

Class ©

Total Mumber  Total Existing
of Existing Office Area
Buildings. (sq. ft.)

Total

Ocoupied
Area (sq. ft}

Vacant &

For Sale
Area

4014 524 187,047 460445483 256,084
214 04,321,383 78,058,950 44028
Ti0 56,505,604 51,517,022 50,881
115 11,423,778 10.432,788 27,288

jc] 5,182,102 4,587,408 L1
44 2,735,240 2 465,483 o
128 11,086,420 B.300,580 L1
1,825 224 585,008 202,150,830 o

Total Total Exisfing
Mumber of  Office Area
Exisfing (sq. ft)
Buildings
4014 524167047 460445482
314 984321383 78,050,880
710 58,805,604 51517022
115 11423778 10432789
23 5182102  4.587.408
44 2735840 12460468
128 11085420  0,300568
1825 224585000 202150588
24 1283184 1181437
1,081 118,742,720 102,748,580
4014 524167047 460445482
1,500 295850883 250,723,538
2126 177358536 156.831,115
985 E0B57T528 45080809

Change in
Occupied
Area from
Previous
Quarter
38,405
-38.514
25,806
B.772
-54,801
1]
1]
182,881
1]
-75.828
38,405
-81.410
81,044
48,171

\acant &
Leased
Area

0,480,215
2,428,128
1,079,654
22 067

o

o

37.000
5,052,841

Mumbser of
Buildings

which Gained

more than
20,000 sq.ft

N I = TC T — T — T — T — T — T — I )

Sublet
Vacant
Areg

Diirect
Aurailable
Vacant Area

6,800,835 47,104,450
4,188,485 11,509,544
242,112 3,315,824
35,510 a0a, 126
13.547 581,147

[u] 289,381

72181 1,676, a0
1,323,530 16,051,640

DATA SOLUTIONS

TRAINING

Change in
Oeccupied Area
from Previous

Quarter

Change in
Ocrupied Ares
from previous

Year

30,405 4,185,067
-38.514 -1,186,250
25,608 050,402
8,772 82,812
-84.601 -102.114
i} -41,504

o -111.200
182081 2,887,078

Number of Number of Nurmber of Murmber of
Buildings Buildings with Buildings Buildings
which Gained Mo Changein  which Lost which Lost
less than Occupied less than mare than
20,000 sq. f. Area 20,000sq ft  20,000sqg. it
02 4815 54 5
10 B80T 7 1
17 [t 1 o
4 112 1 o
1 a0 2 1
0 24 0 0
0 120 0 0
5@ 1,867 2 1
0 24 0 o
11 1,043 14 2
02 4815 54 5
kT 1,787 18 4
47 2,080 28 1
13 258 1 0

Altus Group Limited | altusgroup.com/datasolutions
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Occupied Area Forecast (Off only)

The Occupied Area Forecast reveals the office (not
available for industrial) buildings that are under construction
and the quarter in which it will be delivered and available for
occupancy. It further reports on how much of the area has
been pre-leased and what is still available to be occupied.

Step 1 — Select the Office category. Choose the Market of
interest and then run the report. By selecting each market
(province, municipality, node) you can narrow the results to
a lower geography. You can also select the total number of
existing buildings at each narrowing interval to see which
buildings are contributing to your results.

Tip: All areas showing leased in the future are still vacant,
since the buildings have not yet been completed.

AltusAnalytics

Occupied Area Forecast

Occupied Area

Total Mumber of Buildings ~ Tofal Under Construction

Under Construction

Office Market
a2 2022
Q1 2022
Q4 2021
Q3 2021
Q2 2021
Q1 2021
04 2020
Q2 2020
2 2020
Q1 2020
24 2018
232 208
2 208
Q1218
04 2018
Q2 2Mm8
o2 2M8
Q1 28
Q4 27
Q3 2M7
02 2M7
Q1 2M7
24 208
Q32 208
o2 206
Q21 2M8

[ R R e e T e T = T = N = T o= B = T o= B o=

3328285 <

Area (sq. L)

oo oo oaQ

575,000

1]
1,424,010
289,082
140,818
100,000
146,278
127.245
745,147
572,838
1,361,038
593,008
B63.108
2,231,466
13,006,603
12,840,057
12,140,880
12,245,724
13,387,642
14,806,831
15,363,646

Total Oecupied
Area (sq. fi.)

(=T == = I = =]

154,000

o

200,581

o

o

80,000

0

35888
545,315
170,648
578,190
283,093
787,308
1,431,700
430,702, 447
430,583,042
450,044,977
457,571,528
456,538,123
456,383,024
457,185,028

Diirect Available
acant Area (sq. it}

o o oo oo

321,000

o

403, 432
288,082
140,512
20,000
148,278
91,357
198,832
382,001
481,542
anee2
176,802
790,757
47,104,450
47197841
48,572,149
48,014,885
47,374,757
48,358,038
44,664,355

Sublet Vacant
frea (sq. L)

1]
o
o]
1]
1]
1]
1]
1]
[v]
o
1]
1]
o]
o
1]
1]
[v]
1]
1]
o
8,800,835
8,871,930
7,176,004
T.477.529
8,879,714
8,495,740
6,301,420

Altus Group Limited | altusgroup.com/datasolutions
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ecant & Leased
Area (sq. L)

(== T = = I = =]

184,000

0

200,581

0

0

20,000

0

35,388
545,315
170,648
877,280
285,000
TB5,820
1,421,828
8,480,315
8,377,004
5 634,824
£.2168.,783
7.182.085
T.516,880
8,202,583
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Tenant Options
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Available for Lease Options

Available for Sale Options (Ind)

Available for Clear Height Options (Ind)

Distribution of Available Area

Contiguous Available Options

DATA SOLUTIONS
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Available for Lease Options PATASORETOTS

TRAINING

The Available for Lease Options reveals the (office and
industrial) building leasing options available to tenants in
existing and under construction buildings in one view. The Available for Lease Options

availability is broken down by threshold based on square
footage. | Ruaolling Fiwe Quarter History | | Ruolling Five Year History | | Ruolling Ten Year History

Tenant Options - Available for Lease - Existing and Under Construction Buildings

Nambercf TolslOfceAveator | Buidings i Buldogewit  Number of Spaoes  Nunber of Spaces
Step 1 — Select the Office or Industrial category. Choose the e B AT —
Market of interest and then run the report. By selecting each — ==_.__. = e = o = P
market (province, municipality, node) you can narrow the S — oo = = = =
results to a lower geography. You can also select the total e = — L al = =
number of existing buildings at each narrowing interval to see e = e = = = -
which buildings are contributing to your results. o ” e = = = =

Class C 120 7.112,720 4 30 47 21

Tip: Choose rolling 5 quarter, 5 year, or 10 year history to see if
the options have changed over time.

AltusAnalytics
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Avallable for Sale Options

The Available for Sale Options reveals the industrial (not
available for Office) buildings for sale in one view. The
availability for sale buildings are broken down and
categorized by threshold based on square footage.

Available for Sale Options

Existing Inventory

DATA SOLUTIONS

TRAINING

Buidngs  Buking wihFocSatArcs  wihForSolaAes wihFor Sak Aree winFor Sale Arcs  Buldings wih For

Step 1 — Select the Industrial category. Choose the Market il M e e : “ - e =
of interest and then run the report. By selecting each R : B “ “ .
market (province, municipality, node) you can narrow the T N ° : ° ; :
results to a lower geography. You can also select the total Tarceto e s 472010 0 2 10 2

- . - . . . All Industrial Types 172 8,672,080 2 14 2 44 o1
number of existing buildings at each narrowing interval to Latiodusisl m s 2 20 “ o
see which buildings are contributing to your results. I )
Tip: Contact information for the building is accessible within
each record.
AltusAnalytics
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Available by Clear Height

The Available by Clear Height reveals the industrial (not
available for Office) buildings for lease based on the
distribution of space availability for lease by clearance
height. The buildings are further categorized by percentage
to understand what percentage of the available inventory
resides in each category.

Step 1 — Select the Industrial category. Choose the Market
of interest and then run the report. By selecting each
market (province, municipality, node) you can narrow the
results to a lower geography. You can also select the total
number of existing buildings at each narrowing interval to
see which buildings are contributing to your results.

Tip: Contact information for the building is accessible within
each record.

AltusAnalytics

DATA SOLUTIONS

Available by Clear Height

Distribution of Space Available for Lease by Clear Height

Mumber of Total Building Area Mumber of Mumber of Mumber of Mumber of

Buildings with for Buildings with Buildings with Buildings. with Buildings with Buildings. with

Awsilable Awvgilable Space Clear Height Clear Height Clear Heigit Clear Height
Space [sq- L) greater than 32 f. berwemi;‘ﬂ and 32 b-atwaenﬂ_zti and 28 berwemi;lﬂ and 24
] 2571 212,055,771 87 152 313 830
Alberta 878 48,371,085 20 683 @l 234
British Columbiz 293 18,572,120 = 16 53 23
Oniarig 844 85,053,538 i 45 28 305
CQuebec 548 58,812,260 7 2 E0 300
New Brunswick ] 241,300 o o o 3
All induztrial Types 2571 212.055.771 &7 152 313 a3on
Light Industria| 2 556 210,750,004 56 150 312 825
Mediurm/Heavy Industrial 15 1,205,767 1 2 1 L}

Percentage of Total Space Available for Lease by Clear Height

Mumber of  Total Building Area
Buildings with  for Buildings with

Percentage of

Buildings with

Clear Height
greater than 32 ft.

Percentage of Percentage of Percentage of
Buidings with Clear Buildings with Clear  Buildings with Clear
Height between 28 Height between 24 Height between 12

and 32 ft. and 28 ft. and 24 fi.

Auailable Availsble Space
Space (sq. 1)

noustrial Mariet 2,571 212,056,771 87 17 14.6 328
Alberta a70 40,271,085 oD 226 18.2 25.0
Eritish Columbis 203 18,572,120 89 &7 258 202
Orisrio 044 85,058,088 123 111 124 218
Quéhes 848 55,812,260 28 53 123 4na
Mew Brunswick g 241,300 oo 0o 0o 51.6

All Induztris! Types 2571 212,056,771 87 17 146 328
Light Industrial 2556 210,750,004 23 "7 146 325
Medium/Heavy Industrial 15 1,305,767 12 265 52 48.1

TRAINING

Number of
Buildings with

Clear Height less
than 18 ft.

625
117

20
10
178

625
623

Percentage of
Buildings with
Clear Height less
than 18 f.

21.0
10.1

50
245
200

0.0
210
210
120
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Distribution of Available Area

The Distribution of Available report reveals the office and
industrial buildings available for lease based on the
distribution of space availability by square footage
categorization. The buildings are further categorized by
percentage to understand what percentage of the available
inventory resides in each category.

Step 1 — Select the Industrial category. Choose the Market
of interest and then run the report. By selecting each
market (province, municipality, node) you can narrow the
results to a lower geography. You can also select the total
number of existing buildings at each narrowing interval to
see which buildings are contributing to your results.

Tip: Choose rolling 5 quarter, 5 year, or 10 year history to
see how the distribution has changed over time.

AltusAnalytics

Distribution of Available Area

Current Quarter | Rolling Five Quarter History | | Rollimg Five Year History | | Rolling Ten Year History

Distribution of Inventory

Market Mumber of
Buildings with  for Buildings with

Taotal Office Area Number of

Buildings with

Number of
Buildings. with

Mumber of
Buildings with

Agilable Awvailable Space Auwailable Area Available Ares Awvsilable Area
Space (sg. f.) greater than from 100,000~
250,000 sq. 250,000 =q. ft 3
Office Marke: 2.7a0 350,313,853 i 115 240
Albers 420 72,258,332 a 42 as
British Columbia 342 34.318.116 1 s} 16
Manitobs T8 7.883.,730 o 1 2
Hew Brunswick 53 3127238 (i} 1] 2
Mewfoundland and Labrador 15 1,482,281 o o z
Mova Scolis 101 8,281,725 (i} 2 5
DOntarig 1.050 140,220,857 E: e 100
Prince Edward |sland 10 658,573 [u] 1] o
Qudbec 651 81.044.028 2 27 43
All Office Classes 2700 250.213.853 20 115 240
Class A 1.128 218,004,719 20 25 144
Class B 1.218 110,286,347 (1] 22 84
Class C 45 20512787 o 3 12

Current Quarter | Rolling Five Quarter History | | Rollimg Five Year History | | Rolling Ten Year History

Percentage of Available Inventory

Market Mumber of  Total Office Area Percentage of Percentage of Percentage of

Buildings for Buildings with Buildings. with Buildings. with Buildings with

with Awvailable Space Available Area Ayailable Area from Available Ares

Awsilable (sq.1) greater than 100, D00-250.000 From 50,000

Space 250,000 sq. ft- sq. fi. 20,080 5q ft.
Office Market 2,700 250,313,863 00 128 146
Alberta 400 72,258,332 0.0 6.4 16.0
Biitish Columbiz 342 34,318,118 00 48 T2
Manitobs i 7.883.730 0.0 4.4 a0
Mew Brunswick 53 3127238 0.0 0o 45
Mewfoundland and Labrador 15 1,492,251 0.0 0o 202
Mova Scolis 101 8.281.728 0.0 T8 108
Onitario 1.050 140,230 857 0.0 ag 14.4
Prince Edward |sland 10 658,573 0.0 0o oo
Qudbec 651 81.044,028 00 121 157
All Office Clazzes 2,708 350,213,852 0.0 1228 146
Class A 1,128 218,204,718 0.0 17.2 16.6
Class B 1216 110,298,347 00 47 134
Class C 457 20,512,787 0.0 Qg 40

DATA SOLUTIONS

MNumber of
Buildings with
Awvsilable Area

from 20,000-

40,890 =q. ft.
710
120

w7

178
7D
336
3mM

73

Percentage of
Buildings with

Awailable Area
fronn 20,000~
4p.200 =q. .

ey
19.1
32z
328
e g
12.4
290
03
1.4
341
ey

M3
236

MNumkber of
Buildings with
Available Area
less than 20,000
sq.ft

1.714

257

242

54

43

11

a8

B34

285
1.714
541
08
264

Percentage of
Buildings with
Available Ares
less than 20,000
sq. ft.
3032
2458
53.8
548
738
a7.4
524
423
280
35.4
2832
303
507
625
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Contiguous Available Options

The Contiguous Available Options report reveals the
office and industrial buildings available for lease based on
the distribution of contiguous space, specifically by square
footage categorization.

Step 1 — Select the office or industrial category. Choose the
Market of interest and then run the report. By selecting
each market (province, municipality, node) you can narrow
the results to a lower geography. You can also select the
total number of existing buildings at each narrowing interval
to see which buildings are contributing to your results.

Tip: Choose rolling 5 quarter, 5 year, or 10 year history to
see how the distribution has changed over time.

AltusAnalytics

DATA SOLUTIONS

TRAINING

Contiguous Available Options

Current Quarter

Buildings with Available Space

Rolling Five Quarter History Rolling Five Year History Rolling Ten ear History

Market MNumbser of Total Office Area for  Buildings with Largest  Buildings with Largest ~ Buildings with Largest  Buildings with Largest

Buildings with Buildings with Contiguous Available Contiguous Available Contiguous Available Configuous Available
Ayailable Awailable Space greater than 260,000 greater than 100,000  greater than 50,000 sq. grester tham 10,000 sq.
Space (sq. ft.) =q. it sq. fi. ft. fit
Oifice Markef 2,788 350,312,862 1 =] 194 1.164
Alberts 438 72285332 4 24 66 240
Brifish Columbia 342 24318116 1 a8 12 110
Manitoba 78 7,883,730 o i 2 21
New Brunswick 53 3,127,238 o 1] 2 11
Mewfoundland snd Labrador 15 1,492 2651 u] a o b
MNova Scofia 101 8231723 o 1 2 28
DOntarig 1,050 148,239,857 G 268 54 470
Prince Edwsard |sland 10 855573 o a 0 2
Cuebec 851 51,044,022 1] 10 40 287
All Office Clazzes 2,788 350,313,853 11 [<2:] 184 1,164
Class A 1,128 218,804,719 11 58 120 623
Clzss B 1,218 110,895,247 o ] 42 427
Class C 457 28,512,787 1] 2 13 104
38
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Peer Group Comparison

The Peer Group Comparison report allows you to select a
group of buildings to compare against each other by
Occupancy Costs or Available Space.

Step 1 — Select the category and choose the Market of
interest and then run the report. It will reveal the Existing
and Under construction inventory. You will use this view
to navigate to the building list of interest. Once selected the
Property Search Summary will be displayed.

Tip: It is easier to compare buildings by node. However to
compare buildings in different nodes, use the highest city
view and navigate and select individual buildings within the
Property Search Summary.

AltusAnalytics

DATA SOLUTIONS

TRAINING

Peer Group Comparison

Existing and Under Construction Inventory

Total Mumber  Total Existing Number of Total Number of Taotal Number of Total Avsilable Area

of Existing Office Area Buildings with HAuailable Participating Participating Buildimgs with for Buildings with

Buildings {sq. ) Avsgilable Space  Ares (sq. fit.) Buildings. Area (sq. i) Additional Rent Additional Rent
Office Market 4814 524,167,047 2728 70852814 1.147 128,236,252 2143 206,128 550
Ontario 1,825 224,535,008 1,050 25,083,458 585 68,573,067 883 130,584,632
Greafer Toronic 1,458 180,550,034 805 19,672,385 487 57,958,438 859 110,887,019
Downiown Toronio 412 75,578,505 200 5,327.406 42 8,528,418 158 40,374,653
Property Search Summary 12@ 18,345,287
56 8,776,260
Greater Toronto / Toronto North | 51 5,615,330
All Office Classes 255 25,775,479

EmEEm e o
Enhanced View Column View Available Space View Peer View
330 70,260,086

Your search for Available Space has found 259 spaces in 62 Office building(s) and 0 spaces in other building type(s). 248 28,820,720

e

O select Al Subjects [1 Select Al Peers

Subject Pesr

Building Name A 5 Msnaged By Leasing
District

Swiss Canadian Mansgement

] 120 sridseisnd Avenue 130 Bridgeland Avenue Company Limited orkdsle & 31,000 1285 3802

= Swiss Canadian Mansgement

[ [0 150 sridseiznd Avenue 150 Bridgeland Avenue Company Limited orkdsle c 41,000 1085 6,374

O 200e Boers Drive 20 De Boers Drive Downsuiew B 200,000 nd 35660

O Heritage Business Gentre 3200 Dufferin Strest Yorkdsle B 67.163 1988 32.273

O 1110 Finch Avenue Dufferin and

Ea 1110 Finch Avenue West WWest Fidelity Property Management Ltd.  Finch B 122,817 1975 7,160

O 1118-1126 Finch Dufferin and

2. Humbedd Business Cantre Avenue West Humbald Properties Limited Finch B 100.000 1987  25.088

= 1215 Finch Avenue Dufferin and

[ [0 1215 Fineh Avenue west West ProMed Properties Finch B 21,002 1970 2,084

O 700 Lawrence Avenue

Ea Lawrence Square WWest RioCan REIT orkdsle A 220,000 1980 23,178

7] 070 Lawrence Avenue

O [ 70 Lawrence Avenue west VWest Finedsle Properties Ltd. Yorkdsle A 118,643 1900 13,285
2 Sheppard Avenue

O The Sheppard Centra East RioCan REIT MNorth Yonge E] 300,000 1977 57.551
25 Sheppard Avenue

(| Mestie Building Wast HER REIT MNorth Yonge A 350,341 1904 112,218
40 Sheppard Avenue

O Professional Engineers Wast MNorth Yonge A 105,181 1988 26,148
45 Sheppard Avenue

(] 45 Sheppard Avenue East East Crown Proparty Management MNorth Yonge B 130,307 1975 11,856
47 Sheppard Avenue

O 47 Sheppard Avenue East East Crown Property Management North Yonge B 101,193 1975 15110
000 Sheppard Avenue

O 80 Sheppard Avenue East East Crown Property Management North Yonge A 280,081 1281 06214
100 Sheppard Avenue

O 100 Sheppard Avenue Esst East Manulife Resl Estate North Yonge A 285,000 1880 21630
110 Sheppard Avenue

O S5Q Place East S5Q Société immabiliére inc. North Yonge A 145.118 1282 8610
170 Sheppard Avenue

O 170 Sheopard Avenue Eas East Shenglin Holdings Co. Lid Moxih “Yonoe 20,000 2004 1775
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Peer Group Comparison cont’d

The Occupancy Costs comparison or Available Space
comparison reveals variances in the performance of how
the selected “Subject” portfolio of buildings performed in
relation to the selected “Peer” portfolio of buildings. The
categories of comparison in each report are based on
occupancy costs or vacancy

Step 2 — Select the buildings that will make up your
“Subject” and “Peer” buildings for comparison. Select
Occupancy Costs or Available Space for the desired report.
You can select historical views in each option.

Tip: You have the option to select the opposite report when
you are in each view.

AltusAnalytics

DATA SOLUTIONS

TRAINING

Peer Group Comparison

Occupancy Costs Summary

Numibber of Existing Buildings Total Office Area Direct Asking Rate (Spsf) Total Additional Rent Total Estimated Direct Rent
185 Avenue Rosd 1 20,880 535.18 nd nd
1075 Bay Strest 1 225,823 $23.00 510.08 54208
1235 Bay Street 1 0,333 nd 520.50 nd
1240 Bay Street 1 75,400 $18.50 520.70 530.20
1255 Bay Street 1 66,544 nd 521.40 nd
SUBJECT AVERAGE 5 102,258 325.80 520.48 340.83
Hudson's Bay Centre 1 534,553 nd 52211 nd
Herow Centre 1 279,000 nd 52237 nd
121 Bloor Sircet East 1 223,074 523.50 521.73 545.23
2 Bloor Sireef West 1 411,978 nd 523.26 nd
G0 Bloar Street West 1 225,680 524.00 32418 345818
20 Bloor Street West 1 204,000 520.00 517.78 337.78
77 Bloor Street West 1 345,440 $25.00 520.41 545.41

Peer Group Comparison

Current Quarter | Rolling Five Quarter History | | Rolling Five Year History | | Rolling Ten Year History

Available Space Summary

| Available Rate Comparison |

Historical Variance

Total Avsilable

Direct Available Sublet Available Sublet Available Total

Mumber of Total Office Direct Available

Existing Buildings: Area Area (sq. ft.) Rate (%) Ares (sq. fi.) Rate (%) Awaiable Area Raie (%)
185 Avenue Road 1 20,030 2686 22 2,882 8.7 3,540 8.0
1075 Bay Strect 1 220,023 4,336 18 o 0.0 4,336 1.0
1235 Boy Street 1 00,323 8,801 8.8 o 0.0 8,201 8.8
1240 Bay Street 1 TE400 4,788 8.1 o 0.0 4,768 8.1
1255 Bay Street 1 58,544 23,870 358 6,325 a5 208,825 451
SUBJECT AVERAGE 5 102.258 5,088 T8 1,802 18 8,250 By
VARIANCE TO PEER 5 -180.853 -35,186 .48 1,283 18 -33,824 -5.3
Hudson's Bay Centre 1 534,558 3878 0.7 4,000 0.7 T7.878 15
ey Cenfre 1 278,000 50,083 212 o 0.0 50,063 212
121 Bloor Sireet East 1 223.074 177716 TBT o 0.0 177.716 BT
2 Bloor Street West 1 411,678 24 405 50 o 0.0 24,405 50
50 Bloor Street West 1 225,680 21, M6 8.3 o 0.0 21,18 8.3
20 Bloor Street Wiest 1 204,000 68,085 334 B850 0.4 82,018 338
T Bloor Street Wiest 1 245,440 24,248 7.0 o 0.a 24,248 7.0
150 Bloor Street West 1 2982.408 1,556 0.8 o 0.0 1,558 0.8
130 Bloor Sirest West 1 148,662 8813 8.6 o 0.0 B8.813 8.8
PEER AVERAGE ] 203211 42,285 14.8 538 02 43,824 150

VIEW OCCUPANCY COSTS COMPARISON
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Occupancy Costs

The Occupancy Costs report reveals the total existing and
under construction inventory (office or industrial) of all the
major markets covered across Canada that are available for
lease appended with Estimated Asking Rate and Total
Additional Rents yielding the Total Estimated Direct Gross
Rent.

Step 1 — Select the Office or Industrial category. Choose the
Market of interest and then run the report. By selecting each
market (province, municipality, node) you can narrow the
results to a lower geography. You can also select the total
number of existing buildings at each narrowing interval to see
which buildings are contributing to your results.

Tip: Participating Buildings are providing both Estimated
Asking Rate and Total Additional Rents, as such are great
examples for cost comparisons.

AltusAnalytics

DATA SOLUTIONS

TRAINING

Occupancy Costs

Current Quarter

Rolling Five Quarter History Rolling Five Year History Rolling Ten Yesar History

Existing and Under Construction Inventory - Buildings with Available Space

Mumbser of Office: Total Cffice Area for Murmnber of Taotal Esfimated Acking Total Total Estimated
Buildings WWith Buildings. with Participating Participating Rate {5 per sq. it} Addifional Direct Gross
Available Space Avalshle Space Buildings Area (sq. ft.) Rent Rent
Oiffice Maret 2,782 350,313,253 1,147 128,238,252 18.08 14.44 30.53
Alberis 489 72,258,322 106 11,772,121 18.22 14.76 31.05
British Caolumbis 34z 34,318,118 138 11,477,568 2072 14.85 3537
Manitoba 78 T.802,720 42 4,271,745 13.22 11.80 25.12
New Brunswick 53 3,127,238 30 1,801,482 13.32 10.20 2282
Newfound|and and Labrador 15 1,482,251 13 1,362,413 23.00 14.64 3764
Nova Scofia 1M 8,231,728 T8 5,080,583 13.88 13.14 2682
Dntarig 1,050 148,238,857 588 69,573,067 16.08 1518 31.28
Prince Edward Iskand 10 858,573 2 60,000 1225 6.00 18.25
Cushes B51 21,044,028 138 20,820,252 13.68 1329 2897
All Office Classss 2,789 350,312,253 1.147 128,236,252 168.08 14.44 30.53
Class A 1,126 218,904,710 481 70,262,254 18.32 15.74 34.07
Class B 1.216 110,886,247 520 47,772,268 1488 14.08 28.75
Class C 457 28,512,787 157 10,200,632 14.30 11.24 26.14
44
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Depth of Data Comparison

The Depth of Data Comparison reveals the Number of
Buildings with Available Space in all the major markets
covered across Canada and the completeness of the
information we have for each, based on 9 categories including,
Manager Company, Leasing Company, Building Area
Confirmation, Asking Rate, Realty Taxes,
Operating/Maintenance, In-Suite Power, Additional Rent
and Year Built.

The buildings are further categorized by Percentage of
Available Inventory to understand what percentage of each
category we have covered.

Step 1 — Select the Office or Industrial category. Choose the
Market of interest and then run the report. By selecting each
market (province, municipality, node) you can narrow the
results to a lower geography. You can also select the total
number of existing buildings at each narrowing interval to see
which buildings are contributing to your results.

Tip: Contact information for the building is accessible within
each record.

AltusAnalytics

DATA SOLUTIONS

TRAINING

Depth of Data Comparison

Number of Buildings with Available Space

Market Mumber of Manager Leasing Building Ares  Asking Realty Operating # In-Suite  Additional  Year
Buildings with Company ‘Compay Confirmed Rate Taxes Maintenance Power Rent Built
Ausilable Space

Office Market 2,709 2237 2,741 2775 1,449 678 T21 218 2143 2753
Alberta 409 385 481 406 114 118 138 10 464 408
British Columbia 34z 243 3N a7 145 85 a7 8 207 268
Manifobs & 42 TE 72 52 a o u] 42 75
New Brunswick 52 42 52 53 3o 2 3 1 3 51
Newfoundland and Labrador 15 12 15 15 12 2 2 0 12 15
Mowa Scoliz 10 a2 10 100 o 2 32 1] &4 100
Ontario 1,050 285 1,031 1.040 a5 38 kgl 142 863 1028
Prince Edwsrd Island 10 a ] 10 T a o a Z g
Québec a51 524 843 546 287 128 121 58 246 642
All Office. Clasees 2709 2387 274 2775 1,449 678 721 g le] 2142 2753
Class A 1,126 il 1,106 1,115 503 320 400 137 ar1 1,122
Class B 1,216 1,002 1,182 1,208 a74 242 74 7T o0z 1,184
Class 457 318 443 452 272 44 47 5 275 437

Percentage of Available Inventory

Market Total Office Area for
Buildings with

Building Area  Asking  Really
Confirmed Raie Taxes

Opersfing / Additional
Maintenance Rent

Ausilable Space

Oifice Markef 100.0 808 = =2 410 5.3 ars 16.4 524 985
Alberta 100.0 = W] a82 e0.2 17.0 e X &2 29 e22  ope
British Columbis 100.0 835 =i =ru] M 52 323 35 g2 9Bs
Maniiobs 100.0 G&.4 986 100.0 603 18.5 16.5 0.0 oes  ore
MNew Brunswick 100.0 224 100.0 100.0 727 26 102 T4 834 085
MNewfoundland and Labradar 100.0 853 100.0 100.0 923 26.0 260 0.a 833 1000
Mowa Scoliz 100.0 e58 100.0 =] a5s 338 336 0.a 832 883
Ontarig 100.0 213 =] =] 50.0 45.0 46.5 6.4 875 8BS
Prince Edward Istand 100.0 o054 100.0 100.0 775 0.0 1k} 0.0 .1 030
Quebec 100.0 044 =R 805 80 208 206 18.8 B47 ©D4

Al Office Clagzas 100.0 a0.g = =] 41.0 363 ars 16.4 824 285
Class A 100.0 025 ==N] ] az5 44.0 463 b 223 Qoo
Class B 100.0 29.4 =] 20.5 5.5 26.0 T 10.1 Tr2 2
Class C 100.0 e 957 004 k] 11.0 125 1.1 583 @78
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TRAINING

Market Overview




DATA SOLUTIONS

Market Overview —

TRAINING
The Market Overview reveals the entire inventory (office or Market Overview
industrial) of all the major markets covered across Canada.
This includes the total number of Existing and Under wotng e Susrer sy | [ ot v ver sy | [ ot T vsr s
Construction Inventory of buildings by Square Footage, Existing and Under Construction Inventory
Availability and Change of Existing Inventory from i GRS S, Stskeme s i feesps e
Previous Year. S T FeR0 offemgeiete  Consion Amaa) Gt Mo vew

(sq. 1)

Alberia 214 B4.321,383 20.8 324 12 3,058,650 22 1,386,248
Step 1 — Select the Office or Industrial category. Choose — P 21 oo G
the Market of interest and then run the report. By selecting T s e g o e 2
each market (province, municipality, node) you can narrow P Eduan g Tn Timm — SR
the results to a lower geography. You can also select the e N b - s
total number of existing buildings at each narrowing interval = T = SR nouE
to see which buildings are contributing to your results. = s 3 ”
Tip: Choose rolling 5 quarter, 5 year, or 10 year history to
see how the inventory has changed
AltusAnalytics

49

Altus Group Limited | altusgroup.com/datasolutions



TRAINING

Market Activity




Market Activity

The Market Activity report reveals the space movement in
the market, categorized by square footage

The views are grouped by Available Spaces Added to the
Market, Spaces Leased and Spaces Taken Off the
Market.

Step 1 — Select the Office or Industrial category. Choose
the Market of interest and then run the report. By selecting
each market (province, municipality, node) you can narrow
the results to a lower geography. You can also select the
total number of existing buildings at each narrowing interval
to see which buildings are contributing to your results.

Tip: Choose historical views by 15 days 30 days, 90 days
or 180 days view. The results can be Export to Excel.

AltusAnalytics

Market Activity

15 Days | 30 Days

Available Spaces Added to the Market

Total Mumber of

B0 Days 180 Days Export to Excel

Mumber of Spaces Mumber of Spaces
between 10,000 and

18,680 sq.ft.

Spaces Added inthe  grester than 20,000

past 15 days soft

Ontario 110

Greagter Tormnlo ai
Downtown Toronto 30
Toronio East 18 ]
Spaces Leased

=

Total Mumber of Mumber of Spaces. Mumbser of Spaces
Spaces Leasedinthe  grester than 20,000 between 10,000 and
past 15 days sqft 18,8080 sq ft.

Office Market 215 3
Ontario 104 3
Greater Tomnio a8 3
Downtown Toronto 35 2
Toronio East 25 o
7 n

Bficttram Towrrnde

Spaces Taken Off the Market |

Total Number of Spaces Mumber of Spaces

Taken Off Market inthe  grester than 20,000  behween 10,000

- - |

Mumber of Spaces

and

MNumber of Spaces.
between 5,000 and

0,900 sq ft

Mumber of Spaces
between 5.000 and
0,080 s fi.

Mumber of Spaces.
between 5,000 and

Mumber of Spaces
between 2,000 and

DATA SOLUTIONS

4,090 sq.fi.

Mumber of Spaces
between 2,000 and
4,800 sq.ft

Mumber of Spaces

TRAINING

Mumber of Spaces
less than 2,000

s ft.

Mumber of Spaces
less than 2,000

sq.ft

a3
43
45
14
11

Mumber of Spaces
less than 2,000

past 15 days st

w
£

]
i B
]
]
|
-
b

Downtown Toronto
Toronio East

Mi —
Toronto Morih
Toronto West

Clggs A
Class B
Class C

[ U U T Qe X ]
[T == = T % = e K B S I

18,098 sq ft.

0Oo0 o0 Qo ooQQooQ W

B8040 sq ft.

[ L — L= = R X R - ]

= kD W o= OO0 kW W

sqft

O T — T U 1
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Leasing Transactions

The Leasing Transactions report reveals details of the
individual leasing transactions that have taken place in the
market by quarter. The information includes Tenant, Area
Leased, Deal Type, Building Name/Address, Manager
Company, Landlord Representation and Tenant
Representation.

Details can be searched based on the fields collected above
including by quarter, market and building class.

Step 1 — Select the category and choose the market of
interest and then run the report. Refine results using the
categories within the report.

Tip: Use wildcard searches in the Building Name (i.e. Yonge
Street) to locate all transactions that take place on a particular
street. Use wildcard searches in the Leasing Company and
Leasing representative fields

AltusAnalytics

Leasing Transactions

Submit & Trangaction

From ‘ 2018Q3 - ‘
To ‘ 2017 Q3 - ‘
Deal Type ‘ All Deal Types - ‘
Market ‘ Grester Toronto - ‘
Building Class | All Office Classes - |

Greater Toronto

Area Leased Deal

(sq. i) Type

20M17@2  CIBC
2M7Q2  CIBC
2017 Q2 Norton Rose Fulbright

201702 RBC

2017 Q2  Accenture
20702 Aviva

2017 Q2 ERCO Worldwide
2017 Q2 Universal Music
2017 @2  Hubba

2017 Q2  Tribal Scale Inc.
201702 RBC

Mew
1.000.000 Tenant

New

700,000 Tenant

New
98,324 Tenant

New
T7.660 Tenant

New
67,000 Tenant

New
55,000 Tenant

New
35,838 Tenant

MNew
30,000 Tenant

20,000 Expansion

23,402 Sublet

21,832 Sublet

Building Name
Leasing Company

Leasing Representative

DISPLAY

Building
MName/Address

Landlord
Representation

Manager Company

Lee Billinkoff

81 Bay Street Ivanhoé Cambridge GCushman & Wakefield
Eric Shaw

141 Bay Strest Ivanhoe Cambridge Cushman & Wakefield
John Knechiel

Cadillac: Fairview
Corporation Limited
John Knechtel
Cadillac Fairview

Cadillac Fairview

222 Bay Street Corporation Limited

Cadillac Fairview

222 Bay Strest Corporation Limited Corporation Limited
Dream Office Jeff Friedman
40 King Strest West  Management Corp. CBRE Limited

David Carreiro
First Gulf Development
Corporation

Michael Case
Jones Lang LaSalle

1332 Morth Senvice
Foad East

First Guif Developnnant

Corporation

5060 Satellite Drive HOOPP Realty Inc.
Michael Scace

Hullmark Developments Cushman & Wakefield

ad Investments Marvin Rubner

80 Allantic Avenus

128 Spadina Avenue  Limited fad Investments Limited
200 Wellington Street  Ouxford Properties Mark Hao
West Group Ondford Properties Group

Bentsll Kennedy Eric Shaw
121 King Street West  (Canada) LP. Brokerage Cushman & Wakefisld

DATA SOLUTIONS

TRAINING

Tenant Representation

Brian Furman
Blackwood Partners
Property Corporation
Brian Furman
Blackwood Partners
Property Corporation

Geonge Tedder
Cushman & Wakefield

Rob Sweeney
CBRE Limited

Allen Brusilow
Devencore NKF

Shafin Jadavji
Cubecom Commercisl
Realty Inc.

Altus Group Limited | altusgroup.com/datasolutions
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Find, Analyze & Make Decisions

Find the Information required to logically support your
decision-making:

- Quickly Find the Market Research & Statistical
reporting within the desired Perspective Reports.

- Analyze the entire market Inventory, investigate what is
Available & Vacant, evaluate Tenant Options, test
market Comparisons and Scrutinize the Market
Activity.

- Support your decisions with facts related to actual
relevant market activity.

AltusAnalytics

Inventory

@ Market Inventory®
O New Supply Dynai

O Distribution of Existing

Inventory

O Top 25 Management F

Available &
Vacant

DATA SOLUTIONS

Tenant Options Comparison

TRAINING

Market
Activity

Market Inventory

mics

Current Quarter ‘ Rolling Five Quarter History ‘ ‘ Rolling Five Year History | ‘ Rolling Ten Year History

Existing Inventory

Contiguous Available Options

Buildings with Availabl

Market

Brifish Columbia
Manitoba

Mew Brunswick
Newfoundisnd snd Lsbrador
Nova Scotia

cwrard Island

Market Total Number of Existing Buildings Total Existing Office Area (sq. ft.) Percentage of Market (%)
( farket 4914 524,167,047 100.0
l Alberta 814 94,321,363 180
- 56,805,604 10.8
11,423,778 22
5,182,102 1.0
‘ Ralling Five Quarter History ‘ ‘ Rolling Five Year History ‘ | Rolling Ten YVear History 2,735,849 0.5
11,086,429 21
le Space 224,585,009 4238
. p - _ » . 1,283,184 0.2
Numberof  Total Office Area for  Buildings with Largest  Buildings with Largest  Buildings with Lsmpest  Buildings with Lamgest
Buildings with Buildings with Contiguous Available ‘Contiguous Avaiable Contiguous Available Contiguous Available 116,743,729 223
Available Avsilsble Space grester than 250.000  greater than 100,000  greater than 50,000 sq. grester than 10,000 sq.
Space (sq i) s ft sq.ft o [ 524,167,047 100.0
2,709 350,313,362 205 850 983 564
a9 72.258,332 Property Search Summary
342 34218116
‘73 R Greater Toronto / Toronto North
53 3,127,238
15 1.482,251 All Office Classes
101 9.281,728
10 658,573
= S Your search for Available Space has found 259 spaces in 62 Office building(s) and 0 spaces in other building type(s)
27 350.313.853
1128 218,004,719
e T [ select Al subjects I select All Peers
45T 20,512,787

El

B REE

S|

[ o

ROO0OOD0OoOooOoao

B & & &

Msnsged By

Building Name

Swiss Canadisn Mansgement

120 Bridgeland Avenue 130 Bridgeland Avenue Company Limited
Swiss Canadisn Management
150 Bridgeland Avenue 150 Bridgeland Avenue Company Limited
20 De Boers Drive 20 De Boers Drive
Heritage Business Centre 3200 Dufferin Strest
1110 Finch Avenue
1110 Finch Avenue West West Fidelity Proparty Mansgement Ltd
1118-1126 Finch
Humboid Business Centre Avenue West Humbold Properiies Limited
1315 Finch Avenue
1315 Finch Avenue West West ProMed Properties
700 Lawrence Avenue
Lawrence Square West RioCan REIT
70 Lawrence Avenue
970 Lawrence Avenue West  West Pinedsle Properties Lid.
2 Sheppard Avenue
The Sheppard Centre East FioCan REIT
25 Sheppsrd Avenue
Nestie Building West HER REIT
40) Shepperd Avenue
Professional Enginears West
45 Sheppsrd Avenue
45 Sheppard Avenue East East Crown Property Management

Leasing
Disirict

Yorkdale

Yorkdsie
Downsuiew
Yorkdsle
Dufferin and
Finch
Dufferin snd
Finch
Dufferin and
Finch
Yorkdsie
Yorkdsle
North Yange
North Yonge

North Yonge

North Yange

31,000

41.000
200,000

a7.188

122817

100,000

81,003

220,000

118643

200,000

350341

105,181

130,307
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13,285,

57.551

112.316

26,148

11,856,
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If | missed answering your question: Loday

& b R

datasolutlonstralnmg@altusgroup com
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